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OBLE NONSENSE! 
OR, 
COBBETT’S EXHIBITION 
Of the stupid and inselent Pamphlet 


OF 


LORD GRENVILLE. 





ow,‘ Noble Lord,’ we have thee on the hip.” 





TO LORD GRENVILLE. 


his Pamphlet, entitled, “ An Essay 
on the SUPPOSED advantages 
* of a Sinking- Fund.” 


Kensington, 29th April, 1828. 
D GRENVILLE, : ia 


Fue principle that ought to be our 
Hein judging statesmen and legisla- 
» Was, im that letter in which I intro- 
bed tomy son the subject of grammar, 
down by me, in the following words. 
0 the functions of Statesmen and 
gislators is due the highest respect 
hich can be shown by man to any 
ing human; for, not only are the 
dustry, labour, and talent, requisite 
the acquirement of knowledge, far 
eater here than in any learned pro- 
‘sion; but, of the application of this 
owledge the effects are so tran- 
endant i point of magnitude as to 
"ea them beyond all the bounds of 
mbarigon, ere it is not individual 
} nS with their families, friends, 
Reighbours, that are affected ; but 


dle eas 
en th communities and countries. 
ci 

“don, are peace or war, and the 
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“¢ Jiberty or slavery, happiness or misery, 
“of nations, Here a single instance of 
“ neglect, a single oversight, a single 
“ error, may load with calamity millions 
‘‘ of men, and entail that calamity on a 
“long series of future generations. 
‘“‘ But, my dear James, you will always 
‘‘ bear in mind, that, as the degree and 
quality of our respect rise, in propor- 
‘‘ tion to the influence that the different 
“ branches of knowledge naturally have 
‘in the affairs and on the condition of 
‘‘ men; so, in cases of imperfection of 
“« knowledge, or of neglect of its appli- 
“ cation, or of its perversion to bad pur- 
‘« poses, all the feelings that are oppo- 
“* site to that of respect, rise in the same 
‘€ mroportion,” 

Judge, then, ‘‘ Noble” auditor of the 
Exchequer, how great are the contempt, 
y scorn, the indignation, that have been 

used in my breast towards you, by 
your confession, that, for forty-two years, 
during which you have received for your 
services, two hundred thousand pounds 
of the public money, you have been 
persevering in a imeasure, which you 
now declare to have been, from first to 
last, “‘in its essence self-contradictory and 
manifestly delusive,” “‘ vppressive atonce 
and inefficient,” and, “ in its principle, 
pee eg A the duty of every govern 
ment !”” hat, especially, must be my 
feelings, when I[ recollect, that, during 
every one of these forty-two years, you 
have been duly warned of the evil con- 
sequences of this measure, and, that 
those who have given you the warning, 
have either been treated with insolent 
disdain, or persecuted as harbouring 
seditious, if not treasonable ‘designs ; 
and when, in addition to all this, 1 see 
that you still have the audacity, the 
brutal insolence, to call yourself “ a 
statesman,” and eventooffer your advice 
with regard to measures in future to be 
adopted : when I thus recollect and thus 
behold, the whole vocabulary is insuffi- 
cient for my purpose; I look about me 
something more expressive than 


ay 





words, whereby to taking the marks of 
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my boundless resentment and boundless 
disgust. 

Most men, placed in your pickle or 
mess, have, like ‘* Noble” Addington, 
had the decency, whether arising from 
fear or shame, to hold their tongues, 
when they have got their active hands off 
from us; and, as I had heard little or 
nothing of you since 1819, when we 
heard your defence of and your eulogium 
on the conduct of the Mancuester- 
Macisrrares, on the sanguinary 16th 
of August ; and when we also heard your 
sere on Prev’s Brix; as I had heard 
i 


Nosie Nonsense! 





atl 


The news-papers had, before Jon, 
came back; given me an outline of the 
thing ; but, they, as well they mick 
had been able to give me no adequa, 
idea of a thing at once so consummate 
stupid and so coolly impudent; a thin 
which never could have come from i 
pen of any man, that had not been long 
in the habit of looking on the people 
a parcel of inferior animals, made {, 
the purpose of affording him profit « 
sport; a thing which never could han 
been sent forth by any man that hy 
ever, at any one moment of his lif 


ttle or nothing of you for so long atime,| thought of the word RESPONSi. 


I, though you were a Grenville, hoped 
that, whatever we might still be obliged 
to pay to you, we should, at any rate, 
have nothing more from you. When, 
therefore, | saw your name in the news- 
papers, I was surprised, and my blood 
gan to stireven at that; bat, when I 
saw, that you had put forth a pamphlet 
on the ‘‘ SUPPOSED advantages cf a 
SINKING FUND,” I startled with in- 
dignation and scorn! What!” exclaimed 
I, “this man, who was one of the great 
** promoters of the delusive scheme ; who 
“was actually the Chairman of the 
“ Committee that recommended its 
* adoption ; this man, who was co-part- 
“ ner with Piit in the contriving and the 
“ upholding of this ‘ splendid one ey 
“ this mischievous and ruinous delusion: 
** What! this man, who, in the teeth of 
“all advice, has upheld this thing until 
** now, and who has received 200,000Z 
“ of the public money for his “ services” 
“while he has been upholding it: has 
‘this man now come forth to tell us, 
“and in print too, that the advantages 
“of this grand measure, the bare costs 
“ of the mere inanagement of which has 
“ amounted to scores of millions, have 
“always been and now are SUPPO- 
“ SITIONS! Monstrous impudence ! 
“ More than lordly impudence! This 
“must not pass, at any rate! Here, 
“ Joun (turning to my servant), run to 
“ Mr. Muanay’s, and ask for a pam- 
“ phlet written by Lord Grenville, the 
* auditor of the tceane: and, —— 
“him! toss him these three shillings in 
“ addition to the hundreds of thousands 
“ of pounds that he has already got.” 
ee a de 
= 


’ 
uy a! 





| BILITY but as describing the mo 


insulting of mockeries. 

One's first thought, upon the sight ; 
such a thing, is to fling it into the ke 
nel, or into a place still more filthy ; bu, 
a second thought bids us not to indulgg 
our resentment in a manner that shal 
deprive us of its just gratification ; an 
a third thought bids us, now that we hav 
you ‘* out of doors,” unscreened by ti 
law (which you yourself helped to pas 
which banishes us for life if we wie 
any thing having a tendency to brig 
you into contempt ; this thought bids 
now that we have you before us asa 
thor and pamphleteer, to handle \' 
freely, to expose your ignorance, alt! 
cause this deluded, this lord-loving, 
abject, this ruined people, to see, " 
even according to your own confess 
you and your coadjutors have been ! 
to be intrusted with those powers,’ 
the exercising of which you have! 
so enormously paid. 

Therefore, rejecting the suggestio™ 
contemptand disgust, | now take your® 
pid, impudent, and insolent product’ 
and shall, in the rirsr place, state iis 
trinesand opinions; sxoonp, I shall 
that you have, in spite of all advice - 
remonstrance, persevered in your fo 
ruixp, I shall expose to public we 
ne miserable and shuffling #p?" 
or the long continuance of your” 
sion; Fourtas, I shall show, ™® . 
our ather “GREAT MEN,” - 

to this subject, on alt 
wat yourself excepting as faras * 
to this silly and impudent pamphlet: 
. the you: 
rirtH, I shall point out to 
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men ofthis country how they ought to think 
and to act in this state of things; for, as 
to the OLD ones, as to those who have, 
during the last thirty-eight years, been 
bribed, or menaced, or scourged into 
habitual abjectness, they are, in a moral 


s and political point of view, of no more 


consequence than the beasts of the field. 

FIRST, then, as to your present doc- 
trines and opinions, as set forth in this 
stupid and impudent pamphlet, so insult- 
ing to this suffering people. You now 
tell us voluntarily, you ostentatiously 
tell us, that a sinking fund, and that your 
sinking fund in particular, was the fool- 
ishest thing in the world, and extremely 
mischievous at the same time. You re- 
present it as an undoing with one hand 
what is done with the other, and that, 
too, at the same time, and this, to be 
sure, is the act of one little short of an 
ideot. You seem to look upon this as 
a discovery, and, like a child with a new 
play-thing, you seem very loth to part 
with it, You are so fond of the thought, 
that yon actually repeat it TEN TIMES 
OVER, as 1 will now show, in your 


own words, numbering the pages as I 
proceed. 


First TIME, page 8,—** Can it be profitable 
to any man to buy up in the open market his 
own engagements with money raised at the 
‘ame moment, and in the same market, by a 
Ayeresponding issue of similar securities? 
Yould not the mere fact of his resorting to 
‘uch an operation be more likely to injure 
han improve his credit, if fur no other reason, 
at least from the total want which it would im- 
pty of all judgment and intelligence in the con- 
‘uct of his affairs ?”—SEcoND TIMB, page 35. 
; lt is the result, we are told,,of purchases 
Stock made by our sinking fund. It is 60 ; 
mb perp was the wealth derived which this 
¥ So employed? From the public; from 
mn impoverishment, first, of that very commu- 
. y Which the operation was to enrich.”— 

at TIME, page 39.— Every gift that 
oe rapsactions (of the sinking fund) have 
ad ibn ou the community, ‘they have pre- 

em Py ga from it; the water was first 
bir ig rei same reservoir into which it is 
weied i some loss of it each of these 
= eal uced; but what can either of 
0c py  aaed (0 it ?”"-—-Foutu Time, page 
Se hin money which thus redeems debt is 
ode of a wealth of the debtor ; and the 
ilit redemption shuts out all possi- 
ow Pills Profiting by the transaction. Both 
nial, the utter inegioione alike, and beyond 
cieRcy of the whole pro- 
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ject."—Firrn Time, page 44." How vai" 
then must be the hope of realizi f, from ® 
long course of such exchanges, a direet, con- 
siderable, and, as some have thought, almost 
inestimable gain/ As well might we expect 
such profit from continually exchanging 
against each other equal values in the parts of 
a well-regulated currency ;-@ thousand sove- 
reigns against two thousand half-sovereigns, 
or a million of crowns against five times as many 
shillings.’—SixTH TIMeE.—* All which dt can 
have paid it must previously have received. 
And from whom ? From the community itself !”” 
SEVENTH TIME, page 61.—‘* The nation is tha 
true owner of these annuities. It has re-pur- 
chased them from its creditors with the public 
money ; and it nuw pays them to itself with one 
hand, and receives them from itself with the 
other. They are called interests, but interests 
of a debt redeemed. A manifest contradiction 
in terms.” —E1GHTH TIME, page 62,—‘* Why 
should the Government apply its own money to 
its own purposes through the medium of a com- 
mission nominally distinct from itself? Why 
does not the direct allowance of the Sinking 
Fund include all the revenue which the state 
appropriates to that service? Why do we call 
its officers its creditors? Why issue as an in- 
terest what is paid for the redemption of debt ?”’ 
— NINTH TIME, page 64.—‘* They assume to 
themselves the imposing mask of property ; but 
they partook neither of the rights nor of the 
duties of that great bond of social life: their 
whole efficacy was no more than that of a 
grant made by a man to himself, in trust for 
himself, and charged on his own estate! The 
debtor and the creditor, the receiver and the 
payer, the obligor, as our lawyers term him, 
and the obligee, were all in this case, com- 
pletely identified !’”—TENTH TIME, page 78.— 
*‘ They will admit, perhaps, without hesita- 
tion, that a nation can no more profit by thus 
trafficking with itself inits own securities, and 
buying debt with dedt, and money with money, 
than an individual could by shifting his purse 
JSrom one pocket to another, or his bank notes 
ds the upper drawer of his cabinet to the 
ower.’ 


There, Grenville! There, Lord! There, 
Auditor of the Exchequer! There, 
“ Statesman”! Thatis what YOU NOW 
say. Now hear what I SAID, on the 
sameé subject, in the Recisrer, 18th 
June, 1803, twenty-five years ago come 
next June, : 

** Jt is, I think, impossible, that you (Ap- 
Dincton, then Prime Cock) should not per- 
ceive the fallacy of this statement relative to 
the Sinking Fund. What becomes of the part 
of the public debt bought up by the commis- 
sioners? What, Sir, becomes of the stock so 


bought up? Why, it is carried to the account 
of the nation, it becomes the property of the 


nation; the nation annually reeeives the divi- 
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those dividends! And, what hecomes of the 
dividends, after the nation has thus received 
them from itself? Why, they are disposed of 
in the buying up of more stock, in order that 
the nation may have an increase of dividends, 
which, like the former, are to be paid by itself 
to itself; and, thus, the DELUSIVE 
WHIRLIGIG goes on, but without ever 
lessening the public debt in the amount of one 
single penny.” 

There, ‘‘ Noble Baron!” There, 
“ Statesman!” .There, ‘‘ Peer of the 
Realm!” There, ‘“ Hereditary Legis- 
lator and Councillor of the King!” 
There, ‘‘ Auditor of the Exchequer,” who 
have, in that capacity only, received 
100,000/. of the public-money, since the 
day when those words were published in 
the Register. There, then, ‘ higher- 
order” man! Take that; look at that; 
and then look in the face the now ruined 
nation, that has, since this was told you, 
paid you 100,000/. as auditor of its 
money affairs ! 

SECOND.—But, was this all the 
warning you had* Oh, no! For, so 
early as the ear 1790 (only four years 
after the scheme was hatched), Mr. 
Paine told you, that the scheme was 
wholly inefficient. He was himself ra- 
ther a figure-man, and was not, as I 
have always been, opposed to all sink- 
ing-funds ; but, he saw the stupidity of 
yours, and he declared your scheme to 
be good for nothing, and, in his usual 
pithy style, he said “ it is like a man 
‘** with a wooden leg running after a 
“* hare, the farther he runs the farther 
‘* he is behind.” If, “ Noble Lord,” the 

uintessence of your pamphlet, and of 
all that you have ever written and said 
in your wiiole life-time, could be got out 
of the mass by distillation, or by any 
other process, the result would not 
amount to as much wisdom as is con- 
tained in this short sentence of the stay- 
maker. And, what was the reward of 
this our justly celebrated countryman ; 
this honest, and able, and patriotic Eng- 
lishman! Self-banishment to esca 
death in a dungeon ; outlawry ; his im- 
mortal book put down by royal procla- 
mation ; his person burnt in effigy in 
every parish in the kingdom; and his 
readers, wherever they cuuld be hunted 





Nostz Nonsense ! 
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out by any of the innumerable and bloody 
spies of the day, prosecuted to their ruin, 
and, in many cases, to their absolute de. 
struction. 

Thus it is, that suffering is brought 
upon a nation. The suffering: that this 
nation endures, and is about to endure, 
is the natural consequence of its stu- 
pidity, its abjectness, its base delerence 
for aristocratic pretension in 1790 and 
in the succeeding thirty years; and, 
when we look back to the period betweeu 
1790 and 1820; when we look back on 
the transportation of Mura and hie patrio- 
tic associates in the cause of Relorm; 
when we look back on the innumerable 
victims of that long period, never forget- 
ting those of 1817 and 1819; when we 
remember, that more than a hundred of 
the petitions for a reform, contained also 
a prayer that that ‘ splendid and de!u- 
sive humbug, the SENKING FUND,’ 
might be abandoned ; when we remem- 
ber the reward that the sensible and pa- 
triotic petitions received ; and remember, 
moreover, the insensibility, to say the 
least of it, and, generally, the malignity, 
of the merchants, the big manufacturers, 
the ship owners, the farmers, the traders; 
when we remember the insensibility of 
some of these, and the malignity of the 
far greater part, towards the reformers; 
when we remember these things, and 
now hear your confessions, common J! 


tice forbids us to lament the preset! 


ruin, the misery, the threatened starva- 
tion, and the maddening anxieties 4 

forebodings of these m Bower who are 
now receiving the just reward of a bast 


‘abandonment of their own rights, and 


their unnatural conduct towards tho 
who had the virtue to sacrifice their p™ 
vate interests and their peace in an 
deavour to obtain a restoration of thot 
rights, 

Nor was it in here and there 4 short 
sentence that you received this warn!"g: 
it was not given you in bare tp 
way offensive, or, indeed, accomp®” 
with any circumstance that was calcw 
lated to cause even a proud fellow 
you not to attend to it. The warning ™ 


is: you, “ line upon line and 
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n sentence ;” in sober and argumen- | 


itive essays; proof stood before you, 
the clear result of wnanswered reason- 
ing, and the abandonment of error) 
»ressed = you with all the force that 
a powerful statement of the awful con- 
sequences was able to supply. Yet you 
remained deaf as the adder. You turned 
p your lordly nose, and persevered in 
hat which you now declare to have been 
‘in its very essence self-contradictury, 
‘ manifestly delusive, and destructive of 
‘every principle of good government,” 
ind the cost of which to the country you 

cknowledge to have been enormous! 
The day is at last come, when I and 
he sensible part of those who are inso- 
ntly called the ‘* lower orders” and 
people * out of doors,” are openly to 
riumph over aristocratical pretensions 
0 superiority. In justice to my,read- 
prs, therefore, and to the ‘* out-of-doors” 
people in general, I will now show how 
alse those aristocratical _ pretensions 
ere, and how happy it would have 
een for this now-miserable people, if 
is affairs had been in my hands, instead 
pf yours. 1 will first, then, give, word 
or word, the warning that I gave you in 
1803, Appineron (now Sidmouth) be- 
ng then the first Lord of the Treasury, 
aving succeeded Pitt late in 1801 ; and, 
hough you may, and I dare say will, 
ead this article witheut a blush on your 
heek, my readers, and the young men 
Mf England especially, will read it with 
‘xultation, and with disdain for aristo- 
ratical pretensions, without their feeling 
which, this country never can be rescued 

rom its present state of degradation. 
Register, 18th June, 1803.——-Letter to Ap- 
con <The SINKING FUND is, it 
dio whatece inn ee srt a0 ne 
vit dutine the r is * be made to the public 
rotractedl - war, be its donation ever 80 
stimate (asmeh Eeken this to be, Sir? You 
ow what will be found ne- 


Sssary) the : 
24,000 0007, ‘All thi Supplies for the war at 


his, sa j 
of : Say you, is to come out 
seanian’ raised during the year, except 

sen 0,000/., which is to be obtained by 
the ey made to that amount; but, 
ill be is * annually created by these loans 
he publi Seater in amount than the part of 
ne public debt brought up annually by, the 
se of the Sinking Fund, the loans 
addition to the debt! . It.is, 1 















































































think, impossible that you should not per- 
ceive the fallacy of this statement relative to 
the Sinking Fund. What becomes of the 

art of the public debt brought up by the 
cnesleslontes What, Sir, becomes of the 


| stock so brought up? Why, it is carried to 


the account of the nation; it becomes the 
property of the nation; the nation annually 
receives the dividends on it, but it first raises 
the moncy to pay those dividends! Aud, what 
becomes of the dividends, after the nation 
has thus received them from itself? Why, 
they are disposed of in the buying up of more 
stock, in order that the nation may have an 
increase of dividends, which, like the former, 
are to be paid by itself to itself; and thus the DE- 
LUSIVE WHIRLIGIG goes on, but without 
ever lessening the public debt in the amount 
of one single penny.—If, indeed, the stock 
bought up by the Commissioners were de- 
stroyed; if, when so bought up, it instantly 
ceased to exist, as nine hundred and ninety- 
nine thousandths of the people imagine it 
does, then your statement would be fair; but, 
while it is in existence, and while the people 
have regularly to pay taxes to discharge the 
dividends on it, where is the difference whe- 
ther the said stock be called the property of 
individuals or the property of the nation ? 
Where is the difference, as to the 6,000,000/. 
to he annually borrowed, whether the inte- 
rest of it be paid toindividuals or to the Com- 
missioners of the Sinking Fund? So that it 
must be paid by the people, where is the dif- 
ference to themy whether it be paid on the 
right hand or-on the left?—Auother question 
brings your statement to the test. You say, 
there will be no increase to the debt during 
‘the war, because stock, equal in. amount to 
that which is created by the annual loan of 
6,000,000/., will be annually bought up by the 
Commissioners of the Sinking fund. Now, 
then, Sir, if this be really so, why not take 
the produce of the Siuking Fund during the 
war, and appropriate it to the public use, in- 
stead of a loau to the same amount? Would 
|hot this be much more simple and satisfag- 
tory than the roundabout operation of first 
making a loan of 6,000,0002., with all the Jewish 
cant of biddings and bonuses and premiums 
and discounts, and, after having borrowed the 
money, paying it to the Commissioners, in the 
shape of an annual grant of 1,200,000/., divi- 
defids on stock purchased up, and an annual 
one per centum on capitals created since 1793 ? 
If your Sinking Fund yield you 6,000,0002. 
anuually, why not take this 6,000,000/. for 
public use, instead of first borrowing a like 
sum, and then paying that like sum off with 
the 6,000,000/. produced by the Sinking Fund? 
Oh, no! £ that would alarm the people ; that 
would shake 
touch-stone of the system: to continue. the 
operation of the Sinking Fund we must go on 
paying interest on all the stock bought up, and 
to be bought up, by the Commissioners; if, 

» this continuation be absolutely ne- 
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cessary to the preservation of public credit, that 
credit must be destroyed, unless we continue 
to pay, as we now do, interest om all the stock 
that ever was created. When and how, then, 
is the debt to experience that diminution with 
which, Sir, you thought proper to amuse the 
tame and stupid crowd, who were listening to 

from the galleries? No, no, Sir; 
it is not in this Sinking Fund ; it is not in this 
system of paying taxes in order to purchase 
stock for ourselves, and then to raise other 
taxes in order to pay the interest of that stock 
to ourselves; it is not in this shifting from 
one pocket to the other ; it is not in a set of 
legerdemain tricks wortby of Bartholomew 
fair; it is not here that we are to look for re- 
lief, but it is in your tar upon the funds ; or, 
in other words, in that admirable sponge, 





which you are now about to apply to one-twen- 


Nosie Nonsense! 
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the SINKING FUND reduced the del 
6,000,000/. annually, there would, upon the 
whole, NO ADDITION to the debt tai. 
place. I remarked, at the time, that this ot 
either an attempt to deceive the public, or, 
proof that the Doctor was himself gross|y de. 
ceived; and, I asked, why, if the Sinkins 
Fund really did reduce the debt in the sum 
six millions annually; if this reduction was 
reality, 1 asked, why du you not, during the 
war, suspend the operation of the Sinkiys 
Fund, make no loan at all, and, thereby, say; 
the expense of bonuses and discounts apd 
charges of management to the amount, per- 
haps, of half a million aunpally? Upon which 
1 was told, by way of answer, that I was ‘ a 
assassin, stabbing at the vitals of my country’ 
A hard name, certainly, for a man whose pro- 
position, if the Sinking Fund be not a down. 


tieth part of the debt. This, as Sir Walter | right humbug, went merely to the saving of 
Raleigh said, when he was approaching the | the nation the sum of half a million of use. 


city of St. Thomas, ‘ This is the TRUE} 
MINE, my lads, and he’s a POOL that ex- 
pects to find riches from any other!’”’ 


There, ‘‘ Noble Lord”! There, “ up- 
per-class” man! There, “ peer of the 
realm”! There, ** in-doors” man! 
There, “ statesman”! There, Auditor 
of the Exchequer, who, in that capacity 
only, have received 100,000/. of our 
money since that article was published. 

The next year, 1804, Pirr and Can- 
wine having ousted Appineron and 
Jenkinson, and got into their seats, I 
—— another and rather more ela- 

porate article on the same subject and 
with the same view ; and this article is 
of still greater interest, because it shows 
the sort of reward that I instantly re- 
ceived, and shows with what good hu- 
mour, with what courage, with what 
devotedness to my country, | persevered 
in doing my duty, holding out, all toge- 
ther, that example to the young men of 
the present day, without which example 
being followed by them, this countr 
must now sink into utter insignificance. 


Register, 2ist April, 1804.—** The Doctor 
had been warned, that, unless the debt could 
be prevented from augmenting to any consi- 
derable annual amount, the ‘capital, credit, 
and confidence’ of the country must fail, 
Therefore, at the commencement of his war, 
he thought he was providing against this evil 
by imposing war-taxes wherewith to prosecute 
the contest, without making any addition to 


the debt by means of loans. He did, indeed, 
acknowledge, that his intention was, to bor- 
row annually to the amount of 6,000,0007,, 
but, he observed, at the same time, that as 








less annual expense! Really, from the acri- 
mony and rage, to which, upon this subject, 
my opponents have given way, a stranger to 
the controversy would, were he first to dip 
into their writings, were be to hear them re- 
viling me as a ‘ political swindler,’ a ‘ cheal 
upon a grand scale,’ a ‘ defrauder of the widou 
and the orphan,’ he certainly would conclude, 
that J myself owed the whole of the debt! A 
poor creature indeed, however, should | be, 
were such seuseless abuse, though backed 
with the blubber of Jrish Mr. SHeripay’s 
‘ true English feeling,’ to stifle any seutimest 
that I entertain upon the subject.—Tbe 
amount of the national debt must increase 
with every new loan. It does so increase. At 
the close of 1802, the Gries debt amounted 
to 547 ,000 ,000/., at the close of 1803, it amount 
ed to 561,000,000/., not including the addition 
which has been made to the unfunded debt, 
which at the end of 1802, amounted 
21,000,000/., and which now amounts & 
26,000,000/., an addition which the Doctor 
has made in consequence of his desire to mak 
a proportionabdly smaller and more percept! 
addition in the shape of loan. Million 
upon millions are quietly borrowed in the 
shape of Exchequer Bills, but would exci 
great outcry and alarm, if borrowed in te 
shape of loan; and, though the dismal hour 


'y | of reckoning must at last come, the trick dues 


in the meantime, answef the purpose of the 
Minister, who, if he accomplishes no other 
object, keeps his place for some time with les 
trouble than he could do, were he to show 
people the real state of their affairs. Tbs" 
what the Doctor has been attempting ; but, be 
might have read, in the fable of the cudgelie! 
ass, that it is not forall animals to play tricks 
with impunity—I shall, perhaps, be ©” 
that, iv stating the continual increase & . 
debi, | should also have stated the cone” 

and proportionally more rapid incres**. 

the Sinking Fund; that, while 1 was siatht 
the funded debt to have increased, during! { 
year, from 547 millions to 56! millics* 
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hand, one 
rom 67 to 77 millions, and that, therefore, 


should not have omitted to state, on the other 
that the sinking Fund had increased 
though there was, in the whole debt, redeemed 
and uoredeemed taken together, an increase 
of 14 millions, there was, in the unredeemed 
Jebt alone, an increase of only 4 millions, 
Now, this reproof I certainly shall meet with, 
and who would not, from such reproof con- 
clude, that the Sinking Fund lessened the debt 
of the nation? Whe, when they are gravely 
informed in the official accounts, and even in 
the speeches of his Majesty, that such and 
such provisions have been made, and such 
aud such sums applied, for the “* reduction” 
of the natiopal debt; who, when they receive 
such information, through such channels, 
would not believe, that some reduction, at least, 
has been made in that debt, especially when 
they are, with the same degree of solemnity 
wid, that 77 millions of the debt have been 
actually ‘redeemed’? Wisat do we usually 


_understand by the word redeemed, as applied 


tu the affairs of debtor and creditor? When 
aman, who has contracted a debt by way of 
mortgage or boud, pays that debt off, he is 
said to have redeemed his mortgage or bond, 
and, it follows of course, that he no longer 
pays interest on the money advanced him upon 
that security. I ask whether this is not the 
meauing, aud the only meaning, which, in 
such transactions, js given to the word re- 
deemed? Every one who has the least regard 
fortruth, will say, yes. Well then, I ask, do 
hot nine hundred and ninety-nine out of every 
thousand persons ; in short do not the whole 
vation, some, aud those a very few persons 
excepted, really believe, that, by the means 
of the Sinking Fund, we have bond fide re- 


deemed 77 millions worth of stock, that we 


have actually paid off'77 millions of our debt, 
and, of course, that we no longer pay interest 
upon those 77 millions? 1 ask, whether this 
hotion be not generally, and indeed univer- 
sally adopted ; and whether the whole phrase- 
ology aud tenor of the financial papers and 
accounts are not calculated and even intended 
, Propagate and to establish this notion? 
. od, if Tam auswered in the affirmative, am 
dey. justified in calling upon my countrymen 
+ pe me in depreciating the longer existence 
; 4 deception so disgraceful to us all, and so 
ne with calamitous comsequences ?>— NONE of 
“ ‘tock has been redeemed; NONE of the 
whe been paid off : and we continue to pay 
oi a ~ every farthing of the debt that 
ners wd fore the Sinking Fund began and 
Stock ea nt Created since. ‘The unredeemed 
« Be ened, at the beginning of this year, 
ate millions, and she r. stock of 77 
should 1. ; and, who would imagine, that we 
see me? aks ‘uterest to pay on any more than 
+e. a “ms? Vet, itisa truth, aud a truth 
King cal ate the serious consideration of both 
~~, wee that we still have to pay in- 

the whole 56} millions, aud that no 
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reduction takes place, or can take place, while 
the present system is pursued.” 


There, “* Noble Baron !” read that, too, 
without blushing, if you like; the people, 
the real English people, who do not boast 
of being of Norman descent, will read it 
with just pride ; and it will, particularly, 
give delight to those calumniated Re- 
formers, who were represented as a 
swinish herd, led on by dow, ignorant, 
conceited and presumptuous men, who, 
to use the de of Cast texeaca (who 
has since cut his own throat at North 
Cray in Kent), had “the assurance to 
think themselves fit for office!” Oh! 
how happy would it have been for this 
now wretched people, if these “ igno- 
rant” lower-o.der men had had the 
power, instead of men like you ! 

A considerable volame might be filled 
with extracts from the Register, on the 
same subject and written with the 
same view, published between 1804 and 
1810; but, in this last-mentioned year, 
I went elaborately into the whole 
subject of Finance, Debis and Funds, 
from the first establishment of the Bank 
to that year. This was done in ‘* PA- 
PER AGAINST GOLD,” being a 
series of Letters to the People of Sa/is- 
bury ; and, inthe 4th, the 5th, and 6th 
of those Letters, I made this matter of 
the Sinking Fund so clear, so plain, that 
it was absolutely impossible for any 
one but a sort of halt-idiot to read those 
Letters without being convinced that 
the Sinking Fund was a delusive hum- 
bug, as gross a deception, as ignorant 
and presumptuous quackery, as ever 
was palmed upon a credulous and dord- 
confiding people. This confiding has, 
at last, brought its just punishment. 
When men abandon their own rights, to 
be scourged is the suitable reward, and 
the basest of all the acts of this sort, is 
an abandonment of the rights of the 
mind, When men, from self-interest, 
from love of ease, from fear of men in 
power, from a desire to gratify the vanity 
of wives or children, or, from whatever 
motive, speak or act as if they thought 
themselves /ess fit to possess power than 








those whom they know not to so fit as 
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themselves; when men are dastard! 
enough thus to abandon the rights which 
God has given them, to treat with affected 
reverence those whom in their hearts they 
despise, to the Giver of their gifts they 
are ungrateful, and to their country the 
foulest of traitors. To this ingratitude, 
this treason, of men of talent, this 
nation owes all its calamities. Scores, 
nay, hundreds of men, have, all along, 
seen the wretched but destructive hum- 
bug in the light which I have seen it. 
Some, and even many of them, have, at 
different times, begun to speak out too ; 
but, the Devil of Corruption, or the more 
destroying Devil of Cowardice, has, as 
fast as they appeared, swept them all 
away; and, as of the servants of Jos, 
** Tonly am left” to tell the tale, and to 
eall upon my self-abased countrymen 
to rouse themselves and to look this aris- 
tocratical insolence in the face. __ 


THIRD.—I now come to your mise- 
rable and shuffling apologies for the long 
continuance of your delusion. 
reader will say, “what apologies can 
“this fellow offer for having for forty 
“two years upheld (and as Prime 
‘* Minisier too part of the time) a thing, 
‘‘which he himself says is, ‘in its 
** essence self-contradictory, and mani- 
«* festly delusive?? What apology can 
‘* the fellow offer; and especially when 
‘itis seen in the above extracts, that 
** he was told, twenty five years ago, and 
“in the very words that he himself riow 
‘* makes use af, that the thing was what 
“he now says itis? What the Devil 
“can the fellow offer in the way -of 
** apology!” 

Let us, then, look at these apologies, 
beginning with your MOTTO, which is 
in Greek, (oh! what a “ Noble and 
learned lord !”) as follows : 


Typaioxm 8 duds wedrad Bidacxd nerves. 


Which means; “I grow old, afways 
“adding something to my stock of 
“* knowledge.” Now, what malicious 
— could have poked it into your 
8 


ull to take a greek motto upon this 
occasion, as it were for the express pur- 


But, the! 


| pose of proving fo the people the truth 


of my long-maintained opinion, that these 
“ learned languages” as they are called, 
are, except for particular professions, 
“worse than wseless;” and that the 
phrase was invented, and has been kept 
in use, for the purpose (as I state it in 
Letter XX1 of my English Grammar) 
“ of causing the mass of people to be. 
lieve, that those, who understand 
‘ these languages, are, in point of wis. 
“dom, far superior to other men, and 
“that they only ought to have power 
“and public money?” What sportive 
sprite could have put it into your lordly 
head, to take a motto from the “ most 
learned of languages” as an opening toa 
confession of your most profound igno- 
rance of nearly half a century’s dura- 
tion! 

That you “ grow old” is true enough; 
but, as to your adding something to your 
stock of knowledge, where, in the devil’ 
name, is your stock? You were one ol 
the loudest, the most positive, and the 
most unmeasured bawlers for PEEL'S 
BILL, and the most unsparing in sr 
casm on those who had doubts as to ils 
practicability. Where, then, is yout 
siore, or stock, of knowledge? If your 
motto had said, that you were always 
adding to your stock of money, it might 
have spoken truth; for, to our sorro¥, 
we know, that you have always been 
receiving a pretty deal of that. As t0 
your present thoughts, and even words, 
as far as they have sense in them, they 
are MINE, thongh you endeavoor 0 
disguise the fact; and, in order to do this 
the more effectually, you eundidly a 
knowledge your obligations to a Scolc- 
man of the name of Hamivron. Bul, 
let us have you in your own words, #& 
follows : 3 

“ Itis, however, just that I should - 
distinctly avow, that I have availed mysell 
without reserve, of the lights which have beet 
‘thrown upon this subject by many wrile’ 
the present age, to whose praise nothing ©" 
be added by my enumeration of them. A it 
am particularly bound to acknowledge, thé!" 
was by the well-known treatise of Dr. Han'! 
TON, that’'my thoughts on this matter we'* 
believe, first directed into tueit prese™ 





nei, But, fam not aware, thar the subjes* 
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er been placed before the public IN 
wie SAME POINT OF VIEW IN WHICH 
| HAVE HERE CONSIDERED IT.” 


Oh, Lord! no: to be sure me Who 
can suppose any one quite equal to you! 
Now, vt Grenville Now, ‘* Noble 
Lord”! Now, ‘* Peer of the Realm”! 
Now, Greek scholar! Let us now see 
how you have “ always been adding 
something to your stock of knowledge ”! 


“ Noste”’ GRENVILLE CoBBETT IN 


in 1828. 1803. 
“Anationcannomore| ‘* How can the 
profit by thus trafficking | nation gain by re- 
with itself in its own secu -| ceiving interest from 
rities, and buying debt | itself, any more than 
with debt and money) any man can by 
with money, than an in-! shifting his money 
dividual could by shift-| from one pocket to 
ing his purse from one | the other?” 
pocket to the other.”’ 


There you are, ** Noble Lord,” who 
“grows old, always adding something 
“to your stock of knowledge !” You are 
very original! No plagiarist, not you! 
You are a true “* Noble Lord ;” you are 
of the genuine herd! But, come, you do 
acknowledge, that you have availed 
yourself of the lights of “ many writers 

}of the present age.” Ah! “ many!” 
who are they, Grenville? By ‘ present 
age,” you, doubtless, mean about the 
last sever or eight years ; for, Doctor 
Hamitton’s book is not above eight 
years old, and not one single thought on 
the subject does that contain which had 
hot been, over and over again, expressed 
in the Register, seventeen years before, 
and the pith of which thoughts several of 
the Reformers had embodied in their 
Petitions to parliament three years be- 
lore this Scotch fellow wrote his book ! 
Yet it was by the Scotchman’s book that 
your “ thoughts were first directed into 
their present channel !” Where the devil 
Were these your thoughts, then, in 1803 
era and, in ag when you were 
minister, when 1 pressed YOU 
YOURSELE to do ner. with this in- 
rious humbug, and when (as I shall 
ll by-and-by) you, and your Chan- 
r of the Exchequer, now Lorp 
“SPOWNE, were more . sinking-fund 


an ever? .Where were your 




















“ thoughts” then? Why were they not 
directed into the right ‘* channel” then? 
Channel, Grenville! Call it gutter, and 
then a small and choked-up sink-hole in- 
stantly presents itself to bur minds. My 
originally clear thoughts, first en 
about and rendered muddy by the slut- 
tish Scotch scullion, and then banged 
about by his heather broom till ** directed 
into the channel.” But, now for the 
apologies. 


Page \.—‘* When politicians tell us of the 
unvaried uniformity of their opinions and con- 
duct, one is tempted sometimes to ask by 
what supernatural power they were gifted in 
their cradle with infallibility, ‘To fallible men 
small would be the praise of having retained 
through life on the most important subjects, 
a judgment, unimproved by cultivation or 
exercise, untaught by experience, and of every 
advance in science utterly regardless. Far 
more estimable in themselves, and unmea- 
sureably more beneficial to mankind, are those 
qualities which lead men conversant in go- 
vernment and legislation both to the ready 
abandonment of error, and to its undisguised 
avowal. Such is the justification, if any jus- 
tification can be requisite, of the total change 
of sentiment which is expressed in the follow- 
ing Essay. This is the TRUE. CONSIS- 
TENCY of public duty.”’ 


All this is very good, Grenville; but, 
what, then, is to be said of the hedl- 
hounds of the press, Brovesam’s pack 
of ‘* best possible public ‘ instructers,’” 
who poured out upon me with a full cry 
of inconsistenty, because, having greatly 
(far too greatly I allow) praised the 
efforts of Burperr when he was, as I 
believed, sincere in the cause of reform, 
I censured him when he so flagrantly 
abandoned that cause? What shall be 
said to these heil-hounds, these corrupt 
Cerberuses, these vagabonds, always 
ready to sell their country for the means 
of cramming their voracious maws, who 
kept up a barking as if burglars were 
entering their infernal abodes, because I 
praised Burpert when he talked of 
Cannixe’s “ Cris,” and censured him 
when he stuck his knees in that same 
Cannine’s back? And what shall be 
said to those who Jistened to these hell- 
hounds and chuckled at their abuse? 
Why, this is what J say of them: that to 


sat al . 


ee eee 














behold their ruin gives me delight: no 
farmer ever sees the destruction of the 
rats, no sportsman the destruction of the 
weazles and pole-cats, with more plea- 
sure than | behéld the destruction of this 
race of vermin, who used to assemble 
on the “ Exonanees,” to enjoy a langh 
at the “ cutting up of Cobbeit.” May 
they and theirs .... but, my prayers 
are not wanted: a just God is inflicting 
on them the appropriate punishment in 
making them experience the natural con- 
sequences of their base subserviency to 
presumptuous ignorance united with 
power. 

Bat, there is a distinction or two to be 
made between my change of opinion 
and yours. For, Burperr changed; 
he became the contrary of that tor being 
which I had praised him ; whereas, your 


sinking-fund has always continued the | 


same ; and you now tell us, that it was 
‘in ITS ESSENCE self-contradictory 
and MANIFESTLY delusive.” There 
is this further distinction too; that no- 
body ever proved to me, that BurpDerr 
would finally abandon the cause of re- 
rorM and stick his knees in Cannino’s 
back ; whereas it was, twenty-five years 
ago, proved to you, that the sinking- 
fund was a mischievous delusion. It re- 
quired not only very great sagacity, but 
a degree of suspiciousness which belongs 
to the nature of few sincere men, to warn 
me against the «lefection of so seemingly 
open and so really close a man as Bur- 
dett; whereas you had not only timely 
warning, but the thing was in its “ es- 
“ sence self-contradictory and manifestly 
* delusive.” And, what, then, do the 
hell-hounds of the press now say OF 
YOU? Why, they applaud your 
“ MANLY conduct” in avowing your 
errors! “ Well,” says Cassius to Cas- 
ca, “ and what did the people say to 
Crsar then?” “ Why,” says Casca, 
“ they shouted, and tossed up their caps.” 
“‘ Hang them, curs,” replies Cassivs, 


** they would have done no less if Casar| The 


“ had cut their mothers’ throats.” 
But, let us hear the rest of this fa- 


mous apology, which is a perfect 
riosity of its kind. ’ J 
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** It can be no reproach to any individual 
to have partaken largely in these feelings — 
gS; 
no reproach, } trust, to any publicman to have 
| co-operated with earnestness and zeal, both in 
preparing, and in supporting a measure $0 
consonant to the WISHES OF HIS Cou. 
TRY. And least of all can censure he attached 
on this account to that able and exceilen 
statesman [Pitt], who framed and carried 
through the Act of 1786. Allowing for the im. 
pressions at that time SO GENERALLY 
PREVALENT, there is, on the contrary, 
much of his conduct on that occasion, for 
which he is justly entitled to the highest praise, 
With an ardent and generous spirit, devoting 
all its energies to the national prosperity, he 
risked, and in no smail degree surrendered, 
his highly valued popularity to the necessity 
of the large additioval taxation which that 
measure compelled him to establish and tw 
maintain. This was no light sacrifice, nor did 
he feelat such. But he anticipated in return, 
with unspeakable delight, the full tide of 
wealth which, in some distant, but auspicious 
moment, the results of these disinterested 
exertions were to pour in upon his country. 
What he so ardently wished, he willingly be- 
lieved. His persuasion of the great advan- 
tages of a Sinking Fund to be continued in 
war, and to be upheld by borrowing in all pe- 
riods of deficiency, was, therefore, deeply 
rooted, not in his judgment ovly, but also in 
his feelings. To these opinions he clung wilh 
unvaried fondness.” 


If this be not adding insult to injary, 
never was there such an act in this world. 
What! “ no reproach” to a man t 
have assisted, at an enormous expense 
to the country that was paying him for 
services, in doing that which was “ in Its 
essence self-contradictory, manifestly 
 delusive, a manifest contradiction 1 
terms, and destructive of the Gover 
“ment”! No reproach, eh! But, it ws 
wished for by the country! Canning 
told us, a year or two ago, that “ the 
Hovse” was the better because it was 9 
constituted as not to be influenced by the 
wishes of the people. So that, you blow 
hot, or blow cold, just as suits the occt 
sion. But, this is @ sheer falsehood : (ht 
people never wished it: Mr. Pare spo*® 
their opinion of the thing ; and his 5¢ 
you put down by Royal Proclamati™ 
people always despised the wert 
and always saw, that it was a misera : 
trick. As to your eulogium on FT 
is truly in character ; and, I wonder y 
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-om which his base adorers used to say 

at he descended ; for, surely, nothing 
hort of a ** HEAVEN-BORN ” states- 
nan could have invented, and have 
clung to with unvaried fondness,” a 
cheme ‘ in its essence self-contradictory 
ind manifestly delusive!” 1 have, a 
housand times, called. Pitt a great bawl- 
ng empty fellow ; and if proof of the 
act had been wanting, your confession 
as furnished it, 

There are yet two grounds of apology 
hat remain to be noticed. Feeling, I 
suppose, that you had told but a lame 
story about the origin of the delusion, 
ou cannot conclude without an attempt 
oshiftthe thing from your and Pitt’s 
shoulders, to those of Docror Paice 
(how this country has been cursed with 
Doctors !) to whom you ascribe, not only 
the plan, but the means of. execution ! 
Speaking of these means, you say, 


Page 62.—** Such were the devices which 
were intended to give fresh security to this 
system. I cau have no desire to speak slight- 
ingly of measures in which I myself concurred; 
far less of him by whom they were established, 

f his virtues and ¢alents I cherish an admir- 
nig and affectionate remembrance. But never 
would he have shunned the free discussion of 
any subject of public interest. I know not, 
indeed, what degree of importance he may 
have attached to these provisions ;. but some 
hope, some groundless hope, of their contri- 
buting to give permaneuce to his system, was 
Unquestionably his only motive for their adop- 
tion.—Their suggestion was not originally his. 
lhe following passage will show in what light 
their real author regarded, them : and we have 
seen how closely his advice was followed.” 


So, so! It is to fall upon Docror 
Paice’s shoulders then! 1 shall show, 
by and by, that Fox (the “ immortal 
memory” man) was the Doctor’s rival 
here, a8 Tizrney is of Pes, But, 
though thisold Muggletonian,or whatever 
else he was, was certainly figure-mad, he 
4 not call himself’ a “ statesman,” and 
of an before by died, iprprlyaner 

of pounds of t ople’s 
Hew for taking care of their ‘affairs. 


© was, on this subject, mad as a march 


and was, in fact, fit for i 
but the office of liae bie iene 





school. But, it was for YOU, who 
were at once statesman and law-maker, 
and were receiving our money in such 


heaps for your services, to take care that: 


the nation did not become the victim of 
his mad pranks. In short, this old 
figure-man had to deal with stupid men, 
or, how could “ his advice” cause them 
to adopt that which was “ in its essence 
‘+ self-contradictory and manifestly de- 
* Jusive ?” 

But, now comes the great and swee 
ing apology; namely, the MARC 
OF MIND! And, here I beg all my 
readers to bestow their best attention. 
In page 10, you say :—* Here, as in 
‘‘ almost every other branch of political 
“ science, a better philosophy has, in 
“THESE LATTER DAYS, es- 
‘* tablished far sounder principles, both 
‘of inquiry and of judgment.”— Page 
“* 21.—** The improved knowledge of the 
“ present age.” — Page 50. —.The 
* magical vision of the Sinking Fund is 
‘* dissolved by one drop from the pure 
ee of science.'’—Page 82.— 


our new principles are said to be “+ the - 


** beautiful discovery of modern science.” 

If any drunken old pea-podder, with 
her throat half full of gin, were to talk 
thus, how the boys would laugh at her! 
What! then, you have been to school 
have you, though you have been twenty 
two years CHANCELLOR OF THE 
UNIVERSITY OF OXFORD! This 
talk would be quite worthy of Manraus, 
Docror Buack, Perer Tuimace ot' the 
Rump, or Little Sanemo, or his Dow, 
“ Beautiful discovery of modern sei- 
ence,” indeed! You have, amongst you, 
brought this country into a * beautiful” 
mess, at any rate. This is such low and 
wretched rubbish that one can hardly 
bring one’s self to bestow a word on it; 
but, if ‘one drop,” only one drop, from 
the “pure fountain” would have en- 


lightened you, why the devil did you not 
swallow it when it was tendered to you 
by Paine, forty yearsago? Why not 
come to my shop any time between 1802 
and the present year? What a mudd 

pool you must have been sucking at all 
these forty years! Even your acknow- 


tee 
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] teacher, DOCTOR Hamilton, 
published his book about eight years 
ago. Have you been all this while (ex- 
cept while defending the Manchester 
Magistrates and praising Peel’s Bill) 
getting at this “‘ ore drop” ot the smug- 
gled contents of the Scotchman’s can- 
teen? As these contents cost nothing, I 
should suppose that the Doctor would 
not be niggardly in the supply ; but, even 
if he treated you as the Scotch negro 
drivers do the slaves in Jamaica, whose 
lips they confine to. the vent peg, the 
devil’s in your mouth, I think, if you 
have been all this time getting out * one 
drop” of the “‘ beautiful” stuff ! 


FOURTH.—Allour other “ GREAT 
MEN ” are as ignorant as you. Some 
people wander what can have been your 
motive for thus volunteering a display of 

our long-continued ignorance ; to which 
i have answered, “‘ what other motive 
. © do you want than the ignorance itself 
‘‘ and the presumption with which you 
‘* see it accompanied? Recollect, that 
“‘ this fellow knows very well, that all 
‘* the rest of the ‘ statesman’ tribe are, 
* in this respect, in the same mess with 
‘* himself; and that, as to US, as to the 
* sweating people who pay the taxes, 
‘* you may judge from his supercilious 
“and insolent pamphlet how much he 
** cares about our opinion! However, it 
“is for us to make him and his whole 
‘‘ tribe feel that we are, at last, able not 
“ only to judge them, but to talk of them 
‘and to act tewards them in a manner 
“ that becomes a toiling people, who 
“have been ruined and beggared by 
“ their measures, and by the enormous 
“sums of our money that they have 
** received.” 

In order that our conduct, in this 
respect, may be clearly understood and 
known to be just and appropriate, I shall 
now show, that a// the other “ great 
statesmen” have shown ignorance, and 
& continuation in ignorance,- equal to 

our own, 

For PITT’S ignorance -you have 
obliging'y vouched. ADDINGTON’S 
ignorance is sufficiently displayed in the 


Nonte Nonsense 
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above extract from the Register of 1903, 
VANSITTART’S ignorance was se 
forth in a pamphlet of bis, in answer to 
Morean; and, indeed, by his hundred 
speeches in praise of the Sinking-Fund, 

ERKCEVAL called the Sinking-Fund 
“ the nation’s rock of safety.” But now 
we come to the great, great double. 


jointed “ Statesmen,” LIVERPOOL, 


FOX, and LANSDOWN, the last of 
whom is yet wpon the stage, and, there- 
fore, to judge him justly, to take the 
measure of his mind fairly, we are called 
upon by our immediate interests ; {or, 
in a few months, may be, our purses 
will be under his control. 

In 1802 (7th May), Prrv and the rest 
of your set having quitted, or been put 
out of, the Ministry, that honest Men- 
ber of Parliament, Mr. Nico ts, who 
had always had the sense and virtue to 
oppose the ruinous measures of Pirr, 
moved a vote of thanks to the King, {or 
having dismissed Pitt from his councils 
Lorp Bexerave (now Lord Grosvenor) 
moved as an amendment, to thank Pitt 
and his crew for their services. But, 
this not satisfying that wise and_inde- 
pendent personage, Sir Henry Paulet 
St. John, who bad, by this time, taken 
the name of Mizpmay, he moved t 
amend the amendment, by confining the 
praise to Pitt himself, and he had » 
snuy a motive for this, that, if I bad 
time, | would now (instead of doing ita 
some future time) make the reader laug! 
at it for an hour. The “ House” de 
cided for Mirpmay’s motion by a m& 
jority of 211 against 52; and this body 
that ‘* works so well,” declared, in te 
words suggested by the sensible and sp 
rited Mitpmay, “ That the Right Ho. 
“ William Pitt has rendered great and 
** important services to his country, and 
“ deserves the gratitude of this House. 
Base is the man that feels sorrow (0 8 
the estates of these men 


pass away it! 
the hands of the Jewish loan-jobbers: 
And let the base and stupid fellows 
be reminded, that it was the Sinkiy- 
Fund that was the real foundation 

their ruin ; for that, had that fund neve? 


existed, the loans, which became Debi, 
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nd which Debt is now taking away the 
tates, never could have been made. 
> that these eulogists of Pitt have no- 
hing more than their just punishment ; 


nd that they will have nothing more 


ben they shall see their children wait- fi 


v-maids and footmen to the loanmon- 
ors’ “ ladies,” It is, in short, ade- 
onerate race that must be extin- 
wished. : 
- During this debate on Mr. NicHow’s 
notion and on Bercrave’s and Mixp- 
ay’s amendments, came forth the eulo- 
Bies on the Sinking Fund, which Oxp 
Rose said was Prrr’s OWN, and be- 
onged, in no part, to anybody else. 
hen came the “ great” Liverroon, 
hen called Hawxesnury ; that Liver- 
@ool who, in 1817, said he would pursue 
the stern path of duty”, and whose 
brother now says that he is in a state 
f “ melancholy incapability,” . This 
amiable statesman,” as the stinking and 
eastly press of London call him, said: 
With regard to the SINKING 
FUND, he Was surprised that any 
‘Hon. Gentleman should have de- 
‘tracted from the merit of his Right 
Hon. Friend. in that particular. The 
‘ plan for that purpose was wise ; but it 
‘was not the wisdom of the plan that 
‘he so much admired, although that 
‘wes great, as the determination to 
' persevere in it under all the circum- 
‘ stanecs of the most extraordinary war. 
‘His Right Hon. Friend had the merit 
‘of adopting, and of adhering to, the 
system by which the whole debt now 
‘standing against us would be annihi- 
‘ lated in half the time that it had been 
accumulating, from its commencement 
to the present time.”.---So much for 
ne“ amiable” stern- path man, the 
noble peer,” who is now, as his bro- 
"er Says, in a state of “ melancholy 
capability,” and who, being in that 
7 expressed his decided approbation 
the formation and principles of the 
See Ministry !---Next. (in the same 
e te) came the se great ” Fox (the 
He ae memory man), and he said, 
© always approved the plan of the 
Siaking Fund, but thought it extraor- 
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‘“‘ dinary and absurd to praise him for 
“€ persevering in a plan of HIS (Fox’s) 
‘“ OWN, found to be successful” !--- 
Which served, I suppose, as an example 
to Tisrney, who modestly expressed his 
ear to praise Prev for his bill, lest it 
should be suspected, that he meaned, in 
fact, to praise himself, he having been 
the original suggester of the meritorious 
measure; a claim which “@enrLe DUL- 
ness” certainly puts in with justice ia 
behalf of her son Tierney. 

Now, ‘“* Noble Baron,” we come to 
the time when you yourself were First 
Lord of the Treasury, and when an act, 
brought in by Fox himself, was passed 
toenable you to continue to be Auditor 
of the Exchequer at the same time, 
though the law forbade such union, as 
well it might, the latter officer being to 
examine and check the accounts of the 
former! Now, however, the Sinking 
Fund was cried up more loudly than 
ever! You extolled its wisdom and its 
mighty powers to the skies ; and Pitt be- 
ing now dead and Fox in place, the lat- 
ter, in voting to make us pay PITT’S 
DEBTS, allowed, that Pitt had great 
merit in adopting and adhering to the 
Sinking Fund.=--In the debate, (31st 
March 1806) on the Bupcer of your 
Chancelior of the Exchequer, now Lonp 
Lanspown, Fox said : 


‘< It was well known, that, ever since’its 
first establishment, he had been a friend to it, 
As to the merit of the measure, God forbid! 
that he should dispute it with any man. When 
it was considered what vast additions had then 
recently been made to the public debt; it 
would not be doubted that any administration 
must, after the American war, have resorted 
to some such system. But when a man had 
done a thing, and done it well, he ought to be 
allowed, for he was justly entitled to, his full 
praise for having so done.. It had been said, 
that the only effect of the Sinking Fund had 
been to keep the 3 per cents. at 60; and if it 
had done no more, that was an essential ad- 
vantage ; it kept up credit, diminished taxa- 
tion, and lightened the burthens on the people. 
Besides, whatever kept down the interest of 
money, must, in a. commercial nation, be of 
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on 


infinite service. It was a matter of calcula-| and in contracting for loans, which it enaij,. 


tion, and might easily be brought to the re- 
sult. If we were to take into consideration 
the vast loans that bad been negociated dur- 
ing the last war, and reflect what would have 
been the value of the 3 per cents., without a 
Sinking Fund, we must be sensible of this. 
Without a Sinking Fund they would have 
been down at 50, or suppose that too low, at 
54 or 55; and on such enormous loans, what 
would have been lost both in capital and in- 
terest to the public.” 


This is precisely the reverse of all that 

ou now say, though Fox was your col- 
eague in the cabinet when he uttered 
this heap of nonsense, and on the utter- 
ance of which (I was in the gallery at 
the time), “ Oro Ross” (as I said in 
Register of 5th April 1806), * Cannine, 
“* Husxisson, Lone, Srurers, and the 
** rest of the Pitt crew, cried hear! hear! 
“hear! as vehemently as if the Hea- 
“ ven-Boun had siill been alive and 
“speaking.” But, it was your Chan- 
cellor of the Exchequer, now Lord Lans- 
down (who, of course, spoke your sen- 
timents as well as bis own) who was the 
most enthusiastic in adoration of “ the 
SACRED MILLION”! When he 
brought forth his budget (28th March 
1806) he said :-— 


** He wishec them also to attend particu- 
larly to the state of the SINKING FUND, as 
it was to that we were to look for the extinction 
of the debt. In the year ending Feb. 1, 1803, 
the interest redeemed by means of this fund 
was 5,835,000/. ; the unredeemed debt was at 
that period 430,572,000/. Thus the propor- 
tion of the Sinking Fund to the unredeemed 
debt was as 1 to 62. In the year ending Feb. 
1, 1806, there had been redeemed 7 ,566,5391. ; 
the unredeemed debt was then 517,280,500/. 
making the proportion of the redeemed to the 
unredeemeil as I to 66. After this it was 
unnecessary for him to enter into any eulogium 
on the Sinking Fund, nor tw detain the House 
with any panegyric on its former effects, or 
the hopes that might be entertained of its fu- 
ture operations. The advantage of that fund 
was very sensibly felt in the prices of stock, 


the public to obtain on better terms. Then. 
fore, independent of consideratious of py 
faith which would induce the House to joy 
and cling to a system once adopted, it wy 
pledged to support it, having had positive ay 
tried experience of its utility.” 


After a great deal of the same sort ¢ 
contemptible nonsense from the sam 
person, on the 81st March, same year, }p 
concluded with these words :—«Thp 
“SINKING FUND, I regard as , 
“* pledge of public faith, which ough 
‘to remain untouched, and almost w. 
“looked at, and kept SACRED fer 
** that single purpose for which it wa 
originally instituted."—There! | vil 
er no more. [ might go on with 

uskisson, Barina, and with a list a 
long as my arm: but here is more than 
enough to show us what sort of heat 
we have been governed by: and, at any 
rate, to this conclusion we must come; 
namely, that all these men (yourself iv- 
cluded) were wholly unfit to be intrusted 
with the carrying on of the nation 
affairs ; or, that the whole of what you 
have now asserted is false and foolish 
Settle the matter amongst yourselves, 
while we, the tax-paying people cot 
sider what we ought now to do. 


FIFTH.—How ought the YOUNG 
men of England to think and to act & 
the present state of things? In te 
first place, they ought to scorn the bue 
thought that rank, title and college-lea™ 
ing, confer talent. They will see yo 
ending as well as beginning your stupi 
and insolent pamphlet with some wor’ 
in Greek, the ending words being ® 
follows : 


Nixdy @ x mdiow tuly wdrres owiices! 


which means, “ Let that measure 


“ adopted which shall appear to )" 
“ most advantageous.” And, why ot 


say that in lish? Oh, no! Toa 
would not bite toss “« classical! 
would have filled the stupid part of 
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| orgs OE of your wonderous learn- 


ing! That would not have inspired 


| them with admiration of your wisdom ! 


This is, it seems, a quotation from the 
famous Greek Orator, DemosTuENes ; 
and this reminds me, that, for many 
years, the toad-eaters (I wish they did 
not eat taxes as well as toads) of the 
Pitt-faction, called Pirr CICERO 
(the great Roman Orator), while the 
toad-eaters of the whig-faction called 
Fox DEMOSTHENES ; and the cun- 
ning Sco ch vagabonds of the quill used 
to be everlastingly disgusting men of 
sense with their vile and nauseous stuff 
about “ the Demosruenes and the 
“ Cicero of the BRITISH SENATE!” 
Whether we have been most Demosthe- 
nized or most Ciceroed, it would, perhaps, 


| bedifficult to say ; but, the RESULT is 


before us in the state of our country, 
once the proudest, the most powerful, 
and the most happy in the world, now 
the most tame, the most feeble, and the 
most miserable that the sun lights in the 
whole of his course: the RESULT is 
before us in the occupation of Spain by 
the French, and in the present menac- 
ing attitude of France and Russia, not 
forgetting the fearful preparations of the 
American States; and, this RESULT 
is still more forcibly impressed upon our 
senses by taxes (including collection) 
to the amount of sixty millions a year, a 
fund-holder debt of eight hundred mil- 
lions, a dead-weight debt of two hun- 
dred millions, and a pauper debt of 
three hundred millions, P hile, such are 
the miseries of the people, such the 
incredible increase of crime, such the 
imminent danger from these causes, that 
there is now actually a project before 

arliament for mortgaging the poor- 
rates, mortgaging, too, the alms of Eng- 
land, in order to raise money to send 


- if ey people away from their na- 


Younc azn or Enoianp, this state 
of things you owe to the tameness of your 
fathers; to their deference, their sub- 
Serviency, to men of what is called 

high birth,” and you owe it to nothing 
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else, If, in 1808, when I published the 
first of the articles that I have above in- 
serted, and when from that time forward 
{ was almost incessantly warning the 
government of the final awful conse. 
quences; if, at that time, or within 
years of that time, I HAD BEEN 
MINISTER, would England have now 
been the miserable country that it is? 
With one voice you will exclaim “* NO!” 
Well, then, leaving me out of the ques- 
tion, will you not now cease to be the 
worshippers of the “ higher orders,” and 
their ‘sHemosthenehés and Ciceros?” Will 

‘ou not now assert your rights of the 
mind? Will you still talk and actas if you 
acknowledged yourselves to be an inferior 
race? Will you still lick the shoes of 
those, who, for forty-two years, you have 
been paying for their services, while 
they have been pursuing, at your enor- 
mous cost, a measure “ in its essence 
** self-contradictory, manifestly delu- 
‘« sive, and, in its execution, destructive 
of the duty of every government !” 


In these its last stages, the system of 
these presumptuous and contumelious 
men, rocks like the crazy bark on the 
billows. They had sett/ed the matter of 
the currency: that had “ set the question 
at rest for ever :” three several times they 
have done this; and now it rises before 
them witha spirit more restless than ever : 
a spirit which, be you assured, Barina’s 
SILVER-TENDER scheme will never 
allay for one single moment; while: it 
may, on the contrary, be the immediate 
cause of that catastrophe, which I have 
always anticipated and foretold, and the 
approach of which-is now seen by every 
man of sense. 7 


Reapers or tne Recister, men of 
sense and of public spirit, 1 conclude this 
exposure with informing you, First, thatit 
is my opinion, that we shall haveto hold the 
Grand Feast of the Gridiron in Decem- 
ber next ; and seconp, that I shall pub- 
lish, directly, the contents of this is- 
terin a pamphlet, price TWOPENCE, 
or EIGHTEEN-PENCE THE 
DOZEN, and that, whether for town 
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or country, any number of the pamphlet 
may be had at my shop, No. 183, Fleet- 
street. This is the day of our triumph, 
and if we neglect to avail ourselves of its 
advantages, we merit all our sufferings. 
If every man in the kingdom could 
read this Register, we might sately 
leave the “ high-blood” set, the “ Noble” 
Lords, the hereditary law-makers, to do 
their best; for, never again would the 
ple be awed into the abjectness, in 
which they have lived for thirty years 
past. Let the people, all the people, 
once see the whole of this Register, and 
the job is done ; for it is impossible, that 
they should ever again be so base as not 
to despise the thought of acknowledging 
any one bearing the name of lord to be 
their superior: let them all read this 
Register, and then let the proud and in- 
solent race call one another by what 
name they like, and paint upon their 
coaches whatever may please them most: 
let all the people read this Register: | 
ask for no more; except, that the peo- 
ple be thoroughly persuaded, that in 
EVERY THING, the “ high-blooded ” 
race has been just as wise as in the case 
of the Sinking und, and NO WISER; 
and that here, in this pamphlet of Gren- 
ville, we have a fair specimen of the 


Nosie Nonsense! 
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qualities. of the minds of this whole 


race. 

There, Grenville! There, “ Nobj, 
Lord!” There, “ Statesman!” You have 
I am told, placarded the houses with 
the advertisement of your Greek-mottoed 
pamphlet! I will do the same, and we 
shall see which of us has most readers, 
In the mean while I am, “ Noble Lord,” 
with just such feelings as every English. 
man ought to entertain towards you, 


Wa. COBBETT, 





PAPER AGAINST GOLD. 


A new and neat edition of this work 
will be published on Saturday next, the 
L0th of May. . Here it is that the Reader 
will find how this country has been 
broyght to its present state. Here is 
the thing traced down, inch by inch; 
here is the Mystery of Iniquity com- 
pletely Jaid bare to every eye. Bank, 
‘unds, Notes, Taxes, Debts, Rates, and 
all the tricks and contrivances of all the 
conspicuous actors: all exposed. Here, 
for 5s., is more information on this sub- 
ject than in all the other books in the 
world, Indeed, here is ALL that sense 
says, or can say, upon the subject. 
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